EFG Hermes Holding

S~
-~

1 Q2020 Results Presentation




Group Overview F'ERMES :,": " INVESTOR RELATIONS
Group Performance Highlights

EFG Hermes took a very prudent approach to its first quarter numbers. Preparing for unforeseen risks, the company took significant
provision charges for its NBFIs portfolio that do not reflect a deterioration in the credit quality of its book. We feel that this
precautionary measure in response to the proliferation of the COVID-19 virus, while on the conservative side, puts us in a stronger
position for the rest of the year where uncertainties are expected to heighten and the economic outlook remains weak;

Additionally and despite the FRA postponing its implementation to year-end after the outbreak of the COVID-19 virus, EFG Hermes
decided to proceed with an early adopftion of IFRS ¢ (Financial Instruments) in 1Q20 financial statements to showcase the resilience of
the company’s financial statements during these challenging times. Consequently, the movement of seed capital/investments to
FVTPL from FVTOCI, in such volatile capital market conditions, had a negative impact on the P&L;

EFG Hermes NBFIs revenues confinued to increase, adding 19% Y-o-Y in 1Q20; however, EFG Hermes Group revenues declined 24%
Y-0-Y to EGP265 miillion in 1Q20 as the comparable quarter included exceptionally strong incentive fees of EGP236 million from the
Private Equity’s wind portfolio exit;

Sell-side revenues lost 29% Y-o-Y to EGP229 million in 1Q20, mainly on lower Brokerage revenues, which declined 26% Y-o-Y to EGP213
million, largely on losses, recorded by the Fixed Income desk of EGP44 million in 1Q20; and on lower revenue reported by Egypt as
the margin book contracted. Investment Banking revenues decreased 54% Y-o-Y to EGP17 million in 1Q20, on lower advisory fees;

Buy-side revenues declined 70% Y-o-Y to EGP106 million in 1Q20, as 1Q19 included Private Equity’s incentive fees from Vortex | & Il exit.
The division recorded revenues of EGP44 million, lower by 83% Y-o-Y; however, 1Q20 included incentive fees of EGP16 million booked
by TDF Il from Vezeeta's exit. Meanwhile, Asset Management revenues declined 31% Y-o-Y fo EGP61 milion in 1Q20, on lower
management fees booked by our Regional asset manager;

NBFIs revenues confinued its upward frend, with its revenues increasing 19% Y-o-Y to EGP362 million in 1Q20. This was triggered by an
increase in Tanmeyah's revenues, which rose 17% Y-o-Y to EGP296 milion in 1Q20, on a larger portfolio Y-o-Y; and on valU’s strong
revenue growth, which skyrocketed more than six times Y-o-Y to reach EGP20 million;
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Group Performance Highlights

Capital markets & treasury revenues slipped 8% Y-o-Y to EGP268 million in 1Q20; mainly on unrealized losses developing from the move
of seed capital/Investments from Investments at fair value through OCI (FVTOCI) to Investment at fair value through profit & loss
(FVTPL); and despite higher interest income and capital gains;

Group operating expenses came broadly unchanged Y-o-Y; inching up 2% Y-o-Y to EGP827 million in 1Q20, as the increase of
provisions taken by the NBFIs platform was off-set by lower bonus provisions booked by the Group;

Group net operating profit and the net profit after tax and minority interest declined 70% Y-o-Y and 76% Y-o-Y; respectively, to EGP139
million and EGPY0 million, in 1Q20; on declining Investment Bank revenues and higher NBFls provisions;;

The NBFIs net profit after tax and minority interest reported a loss of EGP22 million in 1Q20, mainly on excepftional provisions taken by
the Platform which reached EGP138 million for the quarter. It is important to once again note that, those provisions do not reflect a
deterioration in the credit quality of the NBFIs book, but is rather a precautionary measure in the face of the COVID-19 virus;

As the economic situation in Lebanon confinued to worsen in 1Q20, with potential additional defaults on debt, an overvalued
currency, an economy that is contracting by double digits even before the ongoing public health crisis necessitated a further
assessment of the fair value of the remaining stake that we hold in Lebanese bank Credit Libanais. Accordingly, the management
took a decision, to write-down 100% of the remaining investment during the quarter.
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Share Information

Stock Performance 1Q20 Stock Price Performance Shareholders structure

DF EFG3 LIMITED (Natixis S.A),

EFG-Hermes HC HFI (Rebased) 12.9% LRAMENA

& RA HOLDINGS

/ ILLC, 12.3%

Close 8.29 ¥ 51% acoa
Open Hi Lo
16.97 16.84 7.26

Average Daily Turnover IFT\LAE\;A?EEN?JL
\
EGP140mn A 2% aoa C.88%
THE BANK OF NEW
Market Cap Shares | YORK MELLON (
EGPé4,372 mn 768.6 mn BoNnirQSGSV GDRs ), 9.7%
*Shareholders structure as of 31 March, 2020
Analyst Recommendations Analysis Consensus Recommendation Price Spread
Institution Recommendation Target Price Date : : ;
9 Buy 8 100% OPrice Spread (Target Price - Price)
Argaam Buy 18.9 April-20 Hold 0 0%
. i Sell 0 0%
Cl Capital Overweight 25.2 Dec-19
Average
HSBC Buy 31.6 Nov-19 Target pice  EGP 24.17
Belfone Bu 23.6 Nov-19
Y Spread* EGP 15.88
HC Overweight 24.3 Nov-19
Potential Upside 192%
Sigma Capital Buy 23.3 Nov-19
Pharos overweight 23.5 Aug-19
* Based on 31t March, 2020 closing price
Rencap Buy 23.0 Aug-19
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Balance Sheet

Total Assets, EFG Hermes Balance Sheet as at 31t of March 2020
down 11% Y-o-Y
Assets - Liabilities In EGP million
In EGP bn .
Cash and Cash Equivalents 9.120
A4.4 | e eeoooooeoeoooooe
38.6 39.6 39.5 Microfinance Receivables “Tanmeyah” 1,936
Finance Lease Receivables 3.353
294 [ 0 B B ||
Investment in Associatfes 65
Merchant Banking Loans 11
Asset Management Seed Capital 1,332
Private Equity Seed Capital 569
Dec-18* Jun-19 Sep-19 Dec-19 Mar-20 Fixed Assets and Real Estate 829
* Decl8 is restated due to changes in accounting standards (IFRS 16) Clients Investments at FVTPL (S‘rruc‘rured PI’OdUCTS) 2.141
Total Equity/Market capitalization _Payables to Clients af FVIPL (Structured Products) | (2141
n EGP bn L o (Receivables - Payables) 536
m Market Capitalization B Shareholders EQUity™ e
- (Other Assets - Other Liabilities) (1,586)
= At the end | U U U
f Mar-20; : H
Goodwil and Other Infangible Assets o] 7S
stood at 0.5x .
13.7 Trading and AFS Investments 528
13.0 e e RRRCEETETEE
SODIC 48
Short Term Bonds (400)
Short & Long term Loans (4,295)
Minority (339)
Total 12,701
Mar-20 Dec-19

* Equity Attributable to Shareholders H



First Quarter Results Review — 1Q2020
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EFG Hermes Revenue Breakdown Fees and Commissions Revenue Breakdown

Capital Markets &
Treasury Operations

28% valy, Factoring, 1%

3% Brokerage,
Revenue of EGP268 mn, down 8% Y-o-Y 31%
Tanmeyah,
42%
Regional Operations 38%
Of Fees and Commissions Asset
Revenue Management
. , 9%
Fees and commissions 72% Egypt Operations 62%
Of F dc . R Investment
Revenue of EGPé97 mn, down 29% Y-o-Y ees andommissions kevenue 6% Private Banking,
Equity , 2%
6%
EFG Hermes Operating Revenue, EFG Hermes Operating Expenses, EFG Hermes Net Profit After Tax and
down 24% Y-o-Y up 2% Y-o-Y Minority Interest,
In EGP mn down 76% Y-o-Y
In EGP mn
B Employees Expense m Other Operating Expenses In EGP mn
Included exceptional
revenues of EGP236 mnl
from Private Equity wind Empbyee. Expenses
portfolio exit to Operating 373
Revenues came at

46% in 1Q20
827 807

1Q20 1Q19 1Q20 1Q19 1Q20 1Q19
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Platforms Financial Highlights — 1Q2020

EFG Hermes Revenue Breakdown by Platform

Investment Bank Revenues NBFIs Revenues Revenues Contribution by Platform
down 38% Y-o-Y up 19% Y-0-Y
In EGP mn Included exceptional In EGP mn
revenues of EGP236 mn m Investment Bank NBF
from Private Equity wind
portfolio exit 362
304
604
EFG Hermes NPAT Breakdown by Platform
Investment Bank NPAT NBFIs NPAT NPAT Contribution by Platform
down 61% Y-o-Y
In EGP mn 289 In EGP mn m Investment Bank NBFI
84
1Q20 100%
113
1Q19
(22)

1Q20 1Q19 1Q20 1Q19
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Investment Bank Revenue Breakdown by Platform

Sell-Side Revenvues,

Buy-Side Revenues,
down 29% Y-o-Y

Capital Markets Revenues,
down 70% Y-o-Y

down 8% Y-o-Y
In EGP mn In EGP mn In EGP mn
m Brokerage ®Investment Banking | Asset Management Private Equity

Included exceptional
revenues of EGP236 355

324 million of Private Equity
incentive fees 268 292

229
288 106
1Q20 1Q19 1Q20 1Q19 1Q20 1Q19

Revenues Contribution by Platform Investment Bank Revenue breakdown

Capital
Markets &
Treasury
44%

Sell-Side
38%

7%

Capital Markets&
Treasury Operations

. Brokerage Investment Banking Private Equity
Buy-Side

18%

Revenues of EGP213  Revenues of EGP17 Revenues of EGP44  Revenues of EGP268
mn, down 26% Y-o-Y ~ mn, down 54% Y-o-Y mn, down 83% Y-o-Y mn, down 8% Y-o-Y
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Direct Presence

= £FGHERMES

INVESTOR RELATIONS

Indirect Presence

EGYPT(1 ] ABU DHABI —
CYPT() v MENA Total =
Executions: R#onk Executions: Executions: Executions
$1,786 mn 1 $1,517 mn $1,455mn
$1,237 mn
(down 9.2% Y-o-Y | [NETC R (up 46.3% Y-0-Y) NEH SR (flat Y-0-Y)  [NEUEELR
. NASDAQ DUBAI KUWAIT
SN e
Executions: Executions: Executions: ’ > — —
$779 mn $2,975 mn $2,836 mn
(up 71.1% Y-0-Y) [N SRS (Up 11.0% Y-0-Y) USRS Frontier Total = m
Executions —
== K |
Executions: $1 69 mn E— *

Executions:
$98 mn

(down 11.3% Y-o-Y [\ SR o1

$199 mn

(Up 63.7% Y-0-Y) [YPRIOREIS.

Nigeria

(1)Excluding special transactions

(2)Over brokers only .
Executions:

$153 mn

(Up 114.9% Y-0-Y) LUl R eI
Average Daily Commissions

Executions:
$216 mn

(up 128.8% Y-0-Y) LiCICE R 1)
Fees Contribution by Market/Product

In USD thousand Structured  Others

m Egypt UAE B Kuwait Products 29%
KSA u Frontier Markets Structured Products 5% Egypt
m Others* . °
240 Frontier 19%
232 223 230
217 Markets DEM
1 7% )
Qatar
7% ADX
[« | 6%
29 31 Oman Nasdag
31 33 =8 2% Dubai
| 2 Kuwait A~ e
(o]
1Q19 2Q19 3Q19 4Q19 1Q20 20%

*Based on 1Q20 figures

*Others including; Qatar, Oman, Lebanon, Jordan, and UK (GDRs)

Structured

Products

Brokerage Revenue by Countiry (Operations)
In EGP mn

1Q20 m1Q19

139

92

=W
2 < %)
5 > ¥
i

Kuwait
Oman
Jordan

Pakistan
Nigeria
Frontier

Fixed
Income
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Investment Bank Overview
IB and PE Overview - 1Q2020

I-M MASRIA I~ @sL

I wny llglgelw s
DR SULAIMAN AL HABIB
moxion group AU AG oo

L) e youceredist
Adyisory on Advisory on
Advisory on Sale of its Tanzanian Initial Public Offering
Sale of a 43% Stake Subsidiary to —
[ SEER P
(Undisclosed) .
(Undisclosed) (USD700,000,000)

Sell Side Advisor

Sell Side Advisor Joint Bookrunner
January 2020 I January 2020 I March 2020 I

EFG Hermes Investment Banking division successfully advised on the acquisition of a 43%
stake in smart card provider Masria Digital Payments by Africinvest;

The division also successfully advised Pakistan's United Bank Limited (UBL) on the sale of
the assets and liabilities of its Tanzanian subsidiary, UBL Tanzania (UBLT) to Exim Bank
Tanzania Limited.

The department continued leading MENA ECM league tables successfully acting as joint
book runner on the USD700 million IPO of Saudi-based healthcare company Dr. Sulaiman
Al Habib Group in March 2020 on Tadawul.

Investment Banking Revenue

In EGP mn
170

54

67
36
m B B .

1Q19 2Q19 3Q19 4Q19 1Q20

INVESTOR RELATIONS
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Private Equity AUMs Evolution

In USD bn
0.8 0.8 0.8 ' 0.9
1Q19 2Q19 3Q19 4Q19 1Q20

Vortex Solar's EBITDA reached c.GBP5 million in 1Q20, overachieving its budget;

The education platform closed down all schools on the 15th of March and fully
migrated all curricula fo a GEMS proprietary e-learning hub to promote virtual learning.
A wide range of additional measures have been taken to ensure business confinuity,
sanitation & hygiene among staff;

Following the successful acquisition of 80% of United Pharma, the Healthcare Fund has
successfully commenced operations in 1Q20 in line with post investment plan;

The Technology Development Fund completed the exit of Vezeeta in 1Q20. Vezeeta is
a digital healthcare booking platform and practice management software in MENA;

Private Equity Revenue

In EGP mn
B Management Fees m Other Fees*
265
27 23 21 44
2 77
1Q19 2Q19 3Q19 4Q19 1Q20
* Other Fees includes incentive fees, upfront fees and other revenues m
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Asset Management Overview — 1Q2020

Assets Under Management Revenue Breakdown Assets Under Management Revenue Breakdown
In EGP bn In EGP mn In USD bn In EGP mn
m Portfolios . . .
Money Market & Fixed Income B Management Fees B Other Fees* ® Regional Portfolios @Regional Funds ® Management Fees  mOther Fees*

m Egypt Equity Funds
156 43 155
14.0 14.2
53
57 5.5

79 8.9 9.7 9.8

7.6
() / |
1Q19  2Q19 3Q19 4Q19 1Q20 1Q19  2Q19 3Q19 4Q19 1Q20 1Q19 2Q19  3Q19  4Q19 1Q20 1Q19  2Q19 3Q19 4Q19 1Q20
* Other Fees include incentive fees and * Other Fees include incentive fees and other revenues
other revenues
AuMs Breakdown by AuMs Breakdown by AuMs Breakdown by AuMs Breakdown by
Investor Type Region Investor Type Region
o Family
Private Institution1%goundation, 2% Principal Office, _ HNWI,
G ; ' MENA, 100% Capital, 3% 1%

. ’r'c;v’?mmelg ’ 3% Foundation USA, Asia,

institution , 13% Insurance \ / 1% \ 3%
Pension 6% Endowment
Fund,8% - 26%

SWF, 7%
Insurance,
2% MENA,
Pension, \ UK and 69%
48% Institutional Europe, 17%
(Financial

Private other), 7%

Government Bank, 65%
Bank, 8% m
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Research Overview — 1Q2020

Research Coverage Universe

Number of Companies

= Nigeria mKenya

| Kuwait Qatar

= UAE = Saudi Arabia
269

265

1Q19 2Q19

Research coverage by Sector

Real Estate & Hospitality
1%

Materials
5%

5%

3%

= Vietnam m Pakistan
m Others B Oman
mE t

gyp 287 201

3Q19

Telecoms & IT

Consumer

Industrials
1%
Financials
16% Energy &
Utilities
69%

30
16

4Q19 1Q20

In 1Q20, the fteam initiated
coverage of the world's largest
company, Saudi Aramco, after its
successful IPO.

Furthermore, the feam initiated
coverage of three companies,
two telcos (Vodacom Tanzania,
STC Kuwait) and Dana Gas in the
UAE.
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Awards/Rankings

INVESTOR RELATIONS

#1 MENA ECM League Tables

REFINTI ¢

Global Finance

REFINITV J

0 By,
S
A

g Best Brokerage

Best Investment Bank  jidker Services g
in Middle East
Mena FM

Best Asset Manager in
Egypt

Mena FM

>-a -4 4

Best Investment

Bank in Egypt

Global Finance

Best Equity Bank in Be

Africa

Global Finance

b4
b4
b4

Hermes Foundation

st CSR Institution
in MENA- EFG

The European

>

nnovation in Fintech |
in Egypt

The European

b4
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NBFIs Financial Highlights — 1Q2020

NBFIs Revenue Breakdown by Platform

Leasing Revenues, Tanmeyah Revenves, valU Revenues, Factoring Revenues,
down 8% Y-o-Y up 17% Y-o-Y up 555% Y-o-Y up 93% Y-o-Y
In EGP mn In EGP mn In EGP mn In EGP mn
296
46 4
43 253 2
||
1Q20 1Q19 1Q20 1Q19 1Q20 1Q19 1Q20 1Q19
NBFlIs Revenues Contribution NBFIs Revenue breakdown
Factoring
valu 1% Leasing
5% 12% 82%
Leasing Tanmeyah valu Factoring
Revenues of EGP43 mn, Revenues of EGP296 mn, Revenues of EGP20 mn Revenues of EGP4 mn,
Tanmeyah down 8%Y-o-Y up 17% Y-o-Y up 555% Y-o-Y up 93% Y-o-Y
82%
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Leasing and Tanmeyah Operational and Financial Overview — 1Q2020

= EFGHERMES O |

LEASING

KPls ”NMEYA%
KPls

I EGP3.7bn I I EGP3.4bn I I 16 I I EGP3.3bn I I 103,073 I I 88,081 I

Total Outstanding On-books

Number of New

Total Outstanding Total Number of Total Number of Loans

[elgife]lle} Outstanding Portfolio Conftracts

Portfolio icati Issued

I EGP503mnI I EGP698mn I I 356,591 I I 4,537 I

Net Financed Amount Receivables Value of Total Number of Active

for New Contracts New Contracts

Borrowers

Leasing Revenue Micro-Finance Revenue

In EGP mn In EGP mn
46
296
37 253 278 252 268
| ] I I
1Q19 2Q19 3Q19 4Q19 1Q20 3Q19 4Q19 1Q20
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valu Operational and Financial Overview — 1Q2020

\/OK@* = EFGHERMES

FACTORING
KPls

Factoring Portfolio

In EGP mn
369
325
I EGP494mn I I EGP313mn I 655
Total Outstanding Limits Activated Number of 225
Portfolio Value Merchants 186
121
I 39,090 I I 24,323 I Cairo, Alexandriq, j
Number of Number of valU Hurghada,
Transactions App Customers Tanta, Mansoura & 1Q19 2Q19 3Q19 4Q19 1Q20
Portsaid
Existing Governorates

valU Revenue

Factoring Revenue

In EGP mn
In EGP mn In EGP mn 4
25 3
20
2 2 2
15
11
9 9
6 5
3 5
1Q19 2Q19 3Q19 4Q19 1Q20
1Q19  2Q19 3Q19 4Q19 1Q20 1Q19 2Q19 3Q19 4Q19 1Q20




Disclaimer

This confidential document is provided for informational purposes only. It does not constitute an offer to sell or a solicitation of an offer
to buy any securities or interests described within it ("Investments’) in any jurisdiction. Investors should make decisions to acquire
Investments solely on the basis of the information contained in the offering document published in connection with the offer of
Investments. The information contained in this document is proprietary and confidential to EFG Hermes SAE Holding and/or its affiliates
(together and separately, "EFG Hermes"). You must only use such information for the purposes of discussions with EFG Hermes and you
must hold such information in strict confidence and not reproduce it or disclose it to any person, except as may be required by law.

You must not place any reliance for any purpose whatsoever on the information contained in this document. No representation or
warranty, express or implied, is given by or on behalf of EFG Hermes or any other person as to the accuracy or completeness of the
information or opinions contained in this document and no liability whatsoever is accepted by EFG Hermes or any other person for any
loss howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith.

The information contained in this document has been obtained from sources prepared by other parties and it may not have been
independently verified.

The supply of this document does not imply that the information within is correct at any time subsequent to the date of this document.

This document may contain forward-looking statements which, by their nature, involve a number of risks, uncertainties and assumptions
that could cause actual results or events to differ materially from those expressed or implied by these statements. These risks,
uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events described within this
document. In particular, actual results may be adversely affected by future developments affecting inflation, interest rates, taxation,
social instability or other economic, political or diplomatic or other matters. Forward-looking statements contained in this document
that reference past frends or activities should not be taken as a representation that such trends or activities will continue.

EFG Hermes Holding SAE has its address at Building No. B129, Phase 3, Smart Village, Km 28 Cairo Alexandria Desert Road,é October,
Egypt and has an issued capital of EGP 3,843,091,115



