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Cairo, August 14th, 2024: EFG Holding Board of Directors convened on Tuesday
13/8/2024 at 1:00 p.m. (CLT) and:

1. The Board approved 2Q2024 consolidated and standalone financial statements,
along with the board report and the audit report thereon.

2. The Board approved 2Q2024 Audit and Risk Committees Reports for EFG Holding
and its subsidiaries.

Investor Relations Department
Email:

Tel: +20 (0)2 35356710

Fax: +20 (0)2 3535 7017

Head of Investor Relations - Hanzada Nessim
Email:

Tel: +20 (0)2 35356502

Fax: +20(0)2 3535 7017
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Board of Directors Report on 2Q2024 Results

1- Financial Performance Highlights:

in EGP million 2Q24 1Q24 2Q23 Q-0-Q VY-o-Y  1H24 1H23 Y-o0-Y
Group Net Operating Revenue 5,056 8,564 3,097 -41% 63% 13,620 7,551 80%
nvesimentBank 2764 6210 1589 55K  74%H _ BI4_ 4627  94%
N G Tiose an o 7on 21w im0
aiBank 1239 1,269 888 D% 39% 2507 1,615 55%
Group Operating Expenses 3,354 4,954 2,109 -32% 59% 8,308 5,072 64%
Group Net Operating Profit 1,701 3,611 988 -53% 72% 5312 2,479 114%
Group Net Operating Margin 34% 42% 32% 39% 33%
ﬁ\;::g)stNet ot {lass) Adter Ten & Mineily 791 1,821 405  -57%  95% 2,612 1289  103%

m

EFG Holding reported a strong set of results for the second quarter of 2024, with Group revenues
rising 63% Y-o-Y to EGPS5.1 billion; lifted by the increase in revenues of EFG Hermes (The
Investment Bank), in addition to higher revenues reported by EFG Finance (NBFls) and ciBANK.

EFG Hermes (The Investment Bank) revenues up 74% Y-o-Y o EGP2.8 billion in 2Q24, driven by
Investment Banking outstanding revenues and higher Brokerage revenues.

Brokerage revenues increased 71% Y-o-Y to EGP1.1 bilion in 2Q24, meanwhile Investment
Banking revenues shot up almost 12x, up 1073% Y-o-Y, on strong advisory fees.

Asset Management revenues rose 55% Y-o-Y to EGP301 million in 2Q24, up from EGP194 million
in the comparable quarter. Meanwhile, Private Equity revenues reached EGP83 million,
increasing 22% Y-o-Y.

Holding & Treasury Activities revenues recorded EGP503 million of losses in 2Q24, a swing of more
than a billion when compared to the comparable quarter where revenues came at EGP530
million, predominantly on the back of unrealized losses on seed capital.

EFG Finance (NBFIs) revenues rose 70% Y-o-Y to reach EGP1.1 billion in 2Q24, as all the platform’s
lines of business posted Y-o-Y growth, particularly Valu, followed by Tanmeyah and Leasing.

Valu revenues more than doubled up 117% Y-o-Y to EGP449 million in 2Q24. Additionally, Leasing
revenues increased 112% Y-o-Y to EGP141 million in 2Q24, and Factoring revenues came at
EGP35 million in 2Q24, up 32% Y-o-Y. Meanwhile Tanmeyah revenues increased 37% Y-o-Y to
EGP407 million in 2Q24.

GiBANK revenues increased 39% Y-o-Y to EGP1.2 billion in 2Q24, moreover, the bank’s net profit
after taxes increased to EGP426 million in 2Q24 versus EGP274 million in 2Q23, of which EFG
Holding's share is EGP219 million in 2Q24 versus EGP141 million a year earlier.

EFG Holding Group operating expenses increased 59% Y-o-Y to EGP3.4 billion, as the expenses
in 2Q24 captured the full impact of the EGP devaluation when compared fo 2Q23, as well as
the persistently high inflation levels seen in Egypt resulting in higher employee expenses and
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other operating expenses. However, employee expenses/operating revenues came at 42% in
2Q24.

Group net operating profit rose 72% Y-o-Y to EGP1.7 billion in 2Q24, and net profit after tax and
minority interest came at EGP791 million in 2Q24 versus EGP405 million in 2Q23.

2- Operational Performance Highlights:

Brokerage achieved the first place on the Egyptian Stock Exchange (EGX), Dubai Financial
Market (DFM), and the second place in Abu Dhabi, Kuwait, & the Kenyan markets, in addition
to advanced positions in several other regional markets. Brokerage executions declined 15% Q-
0-Q to USD22.5 billion in 2Q24, on lower executions across all the MENA markets.

In 2Q24, the Investment Banking division successfully concluded 10 transactions worth an
aggregate value of USD15.0 billion on the regional and local front. The team successfully
concluded advisory on five Initial Public Offering (IPO), two Accelerated Bookbuilds, in addition
to one debt capital markets transactions, and two M&A transactions.

Egypt's Asset Management AuMs remained largely unchanged, inching up 0.4% Q-o-Q to
EGP36.9 bilion in 2Q24, additionally, regional AuMs managed by “Frontier Investment
Management Partners (FIM)" declined 2.9% Q-0-Q to USD3.3 billion in 2Q24.

Private Equity AuMs reached USDé11 million by the end of 2Q24 versus USDé661 million a quarter
earlier.

Tanmeyah's outstanding portfolio reached EGPS5.6 billion at the end of 2Q24, up 8% Q-0-Q.
Number of issued loans during the gquarter reached ¢.60 thousands, and active borrowers
reached 320 thousand.

Valu’s outstanding portfolio stood at EGP4.1 billion by the end of 2Q24, as the number of
transactions increased to 710 thousand, value of loans issued increased to EGP2.9 billion, and
merchants network expanded to 7,443 merchants.

Leasing's outstanding portfolio increased 17% Q-o-Q to EGP4.9 billion by the end of June 2024.
Net financed amounts came at EGP1.4 billion during the quarter.

Factoring's outstanding portfolio increased 10% Q-o-Q to EGP2.3 billion by the end of June 2024.
Net financed amounts came at EGP1.4 billion during the quarter.

QiBANK's gross loans reached EGP26.4 billion in 2Q24, up 5% Q-0-Q, and customer deposits rose
10% during the same period to reach EGP64.2 bilion. Accordingly, loans/deposits ratio
increased to 41% by the end of June 2024.
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