= HERMES

YooY i)Y
Lipaal) Ly salls £ L) 53] [52ed)
c3ayg duh 4t

eiesa JS s ot ALl Ao samall o5 ppanlonall e 2ilal) alaatd A0 uta s L) de penall a ) 3
A8l 3508 3 303 138 5 co oV 3o liS ad ) Cangd A Ay L) (i (e 3L LA ) ge 4ps 53 488 Al
5 AS Al daadl fiu) o el Sl 138 (5 allall SlaBY) Lagly Sl lpaail) §olas e ol < ) b
z oA lee b s ull AS 580 ¢y 5B 38 (g a5 A Gl pud) Gl b lleall Ll laY) api e (5 shais
s AV 3l Y1 2a (g Al iln il (g A A el L gam 5 () ALYl ¢ Y15 Sl B gus (00
Lealai) 8 Lgie (Ble W) ol o

Cna st el de sanal) Jlaias el JUall Gl (31 gmsl 5 (3 gna) il Apbiai8¥) LSO de sanall Glad) S A5
il Apdaaill y Hdle e IS5 J sl ciland Jadi il g el el (o LgiDlae sacE] L Lgilad apdis da ke
ALl Gl aladin) (ad Lag 3elS SST IS8 (815 (oS Adasi 5 ooy 5 5l Cladd aal & e (o gus LS

A ) Cun AS AN gl e 1S L 0 5S0 1 a,Ys LSl (B g (e Al Dl o SAIL ppaall
Alall s Y Y Y i b dpgiial) el daal) b de genall Lkl clal ) Jlea) G Gfincine (45 50 deabu
G sl e 7Y 5 7Y b pandl pUsd ol lea) (e agianlise dp Ciela Lain /) (e BB sl Yo YY) Ll
iy yeaall e Un g Jict culS cilleall @i (a cdliall Laabusall 038 (e a Il e 5 5 sShall el jidl) G
) sl o 8 peitsal) JLadl Gl 4ga siBale ] (S LS Al AS il (e Al Alal) 3 ) sall 5 Al
stel (bl 253 5 Gind g jAl 4

GOVl (3l La o 5le (e AS 80 i s Al Al e (g8 Y5 DSy B e g AT s aai
sany g Allgall AUl Gandll dlee ol jaly Ua g e (pitteall ol e Y Ledy LSy (3l Lad s (e
AV LAl

AR ) g3 38 My Y YT ale JA de penally ddliaall cilleall Ll o1aY) a8 AS A i Caguy
Ladldll jed yiie Y JMA AT Bl @l e z A &8 i) e el V) el pd ) Caags g AT il
Ulls de sanall wiatis Lea Jant il dpnast 51 (3) 51 Aoyl AS 800 a5 g5 o(4al) liiall Gl (3 gaal) Ca3IAy)
Al LS eelli il clilee (e (el IS5 515) Ll s a8 g daill A gl 8Ly sy (5 68 e DS e
XYY alad L) 2 8l e o gasa Al e il ()5S of a8 sl e

¢ paially daaill g Joak Isliadi

oY (L) YTOTO L 4EY a4+ Y (1) Y FOYoTEdd o Sl 2, Sy 5yalall 3oyle YA SLSI L ASI Byall A A L VYA G w8y Gua oo p G pebond Al Zegal
Building No. B129, Phase 3, Smart Village, Km 28, Cairo Alexandria Desert Road,Egypt T +20 (0)2 3535 6499 F +20 (0)2 3535 0942



= HERMES

Cairo, January 17th, 2023: In its efforts to drive shareholders’ value, EFG Hermes continues
to look at simplifying its operations and directing its resources to opportunities aligned
with our core strength as it aims to increase efficiencies, improve its return on equity
metric and better equip itself for the unfavorable global economic environment.

That said, and in line with EFG Hermes' strategic refresh which focuses on evaluating our
on ground operational performance in different markets, we took the decision to pursue
exit options from two markets namely Pakistan and Jordan, and we are currently in
advanced stages of agreeing an exit from a third market that will be announced in due
course. Given our strong belief that these markets’ economic and capital markets
potential remains very high, EFG Hermes will remain committed to serving its institutional
clients base pursuant to our expected exits, as we will continue to indirectly execute
trades, provide select research coverage, and pursue Investment banking activities in
these markets. However, our involvement will just take a different, more capital efficient
form.

The exit from Pakistan and Jordan will not have any material impact on the revenues of
the Firm, as their combined revenues represented less than 1% of our Group revenues in
the nine-months of 2022 and in the full year of 2021; and accounted for 2% and 3%,
respectively, of the Brokerage revenues over the same periods. With such minimal
revenue contribution, the operations still exerted pressure on our employee and non-
employee expense base and consumed bandwidth support resources at the
headquarters. In addition, EFG Hermes allocated capital to all operations could be
utilized elsewhere to generate higher returns.

The transactions in Pakistan and Jordan are both in the preliminary stage (a binding
offer has been received in respect of Jordan and an expression of interest has been
received in respect of Pakistan). Both potential transactions are sfill subject to due
diligence and other conditions, meaning that they may not materialize.

Although strategic reviews of our operations will be an ongoing process during 2023 and
may result in additional efficiency-enhancing moves, we don't expect to exit any other
markets (other than the aforementioned third market that is in advanced negotiations
stage) during the course of the coming 12 months and remain strongly committed to
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the remaining core markets in which we operate. Furthermore we enter 2023 with a
balance sheet that is extremely healthy with a net cash position that will be positively (if
marginally) impacted by the exits. It is also important to note the three contemplated
exits will have minimal impact on our 2023 financial statements.

For further information:

Investor Relations Department

Email: investor-relations@efg-hermes.com
Tel: +20 (0)2 35356710

Fax: +20 (0)2 3535 7017

Head of Corporate Strategy & Investor Relations - Hanzada Nessim
Email: hnessim@efg-hermes.com

Tel: +20 (0)2 35356502

Fax: +20(0)2 3535 7017

www.efg-hermes.com
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