= HERMES

"

Yo¥e paaisw VY

Z\,jﬂ\ LAJJ,\SQ CMY\ 512 /3abudd)
Tl 3130 sade g Babiall il AN (i y quili - A yuaal) A BAELY)
cday g Al d3a

4,1l "Beaufort Investments s.a.r.l" aS,d ddaul s 3laddl "Vortex Energy" 4S & las
3850 A AaSIall Lgiian a falee alail (e el ase i el de sanally el Lk g Uil
& Dl slase Y0 Gl dallaa) 338 dpwedl) Adal) Cile 5 jie ddadsal ASIL "Vortex Solar "
Tenaga” 4w sl JalSlh 4S 5ladll s "TNB International Sdn Bhd" 4S,é () 3aaial) 4Sleal)
Ay 30l ”Nasional Berhad

i dle e Asle 3k oo %0 @lliad Al dAualall e s Al de senall () ¢ SAL s
Gy Loty ¢ il yina) dis G gale V) 0 )08 gati e  Maa) Je Joand s g <"Vortex Solar" 48
azin O sale ), 7T Lgtad Alland ) 2l e i e g 5 e Al i) dgia (gl V, 0 LaiiuBU 40 Y1 Al
el ladll e ciag 38 ddland H ~L Y1 L olilade YaY s ale o GOl ol DAl i
i)l Loyl g U (5a3 ) A8al ella s Jaaly Ll S pall il DA (e i
el adia 5 ele VLY ) sl (Carry) ¢

onda VY gl Aalall ey Adlal) de geadll e jalall Aaiall Glall aSabd (38 5 LS
.YnYn

¢ ) g Al d g J sy ) shacadi

|
A 531314 P
3 > /‘: B ~
F “y ; o\
TR AT : /Ny O\
O aiad) JBBE s o g A
S = N\ -/
/ X\ 9
< o
\ ‘
~
\ Ca
I, -G
. -
+eY (f) Y YOYo LAY s+ Y (1) Y FOYOTEdd sl 4 a1 5 jalel) gyl (YA LI GSAN & jal) QBN Al el VY @ ad ) e e U e s ALl e ganall

Building No. B129, Phase 3, Smart Village, Km 28, Cairo Alexandria Desert Road,Egypt T +20 (0)2 3535 6499 F +20 (0)2 3535 0942



ENERGY = HERMES

Yieo SJ.ﬁg w‘ 43Ua1) QLGJJJM aJads 4 L;é daSla daa &,\3 «Vortex Energy»
Ava Geada 00 @LA%Y\ Adada ) 2.4;0. @,\ﬂ «TNB» ;\Sﬂ daatiall MQ < glaaa
o 5 il i

Lalle daio PULY (4 bl spaiy oy sadivuall _1_,&]/?;,_5,_,‘55 «/ortex Energy» J it Jasdl (o i dideall
Vortex 1V sl 8Uall Jlae 8 ladiv U

Yo¥e el VY 8 Baakal) dASlaal) (il

Beaufort 4w ¢ 3 )ladl 5 s2aatall 48l Jlaa & Dladiul Laiddl «\Vortex Energy» A8 ,0 a5l cale
0 Sl Lghan an dolee olad] e eyt Allal) e genally Hilll L) & Uadl 480 Investments S.a.r.l
Y0 dleal 8 a8 dpedll A8 e 5 pie daiadd A (Vortex 1 = el JLiis) «Vortex Solary 48 i

ol i) adis e 00 ) gan VorteX [ Adassall Allea ) Zadll el alil csasial) Alaal) A &l glase

Tenaga » 4w el JaSIL 4Sslall TNB International Sdn Bhd A4S d 5 Sl daall of phy Culd 8
8 Alalal) S il ST e Ll LS Vortex T AS s cpllall Cpnealuall aal a5 iy 50l @Nasional Berhad
ST e Vortex N1 axis el Jsa &l glaga Y0 ) g Z8Uall a5l Adlan) 5508 Ll (3 0d sin (3 sy Sl g Uad
LB Vortex N i s <l yin T s Gadil Ll seaY ac Jan sis sasiall AS0eall b aliineal) 2 jLaiin] 2iladl)
LA‘:J.’L!J‘dm&mwaﬂJw‘M}ML@Awuﬁj‘MJJJY\QM‘&—’SJM&‘)JS&AC«MJQSSS@JJP}
@AMJJ}Y\ d‘}“’y\ ‘_,’A M)AA\ g_z\.P.“ )L\S e d;‘}ﬂ A_L\JL d.:yu A.A); Slliag L@_a\ e )uaﬂ cd\..d\ w‘)
AV 5 il jall 5 ) ll pmd B Alanls WL A8 s Y4V Gle iy ING_s RBSs Santander
dpalall Calaa¥) @llhy 3 ) slatie OpAE (s Aliadd ALl Glalgn s Lo 88 A i) 4gis (sade 179 dagy SIBgLYI
Aliil) Calaal) (i Lgdy sl 84S 58 (b Wle ¢uanlicall 4aa 40085 Cilaile 3as e el Lo 58 548 81 45 ) say

(sl alall A, dia allad) LY Ly ey il ipanill An g a2 5 Yo Y Slad L

Ge comta i Allall de ganally Jgual) 300y paibpall Jlafial) (SUd (i) oauiga pasS ool Gl e
80 1,0 Janey dpalill il JLaiuY) e dile Caeliae Lo i Jlly Vortex [ e gald) g )il dddeay o)) i)
ol Cahs i g alill e A8 5l 5,08 e saled Aliey 2ad ABball () e il g G 58 94) € Al dile Janas
9 A.;c L_1|‘)LA.\.\.u\2” Cua.a \JJ‘)AJ dl.,d\ u.n\‘) uAA.I \;J.l chJ;.\.AM 4aLl) &LES ‘_g ‘)LA.LLU)Y‘ d;\)—a ] M‘J;J\
of Gilaly saxaid) Gl cle o pie Bilas 658 ez AT Gllee Ay Yogia gy dall adaedl ol i)
Gl mY) A Baaaall AUl g Uay 90 Jble ), ¥ o g0 il il guia (3 Y410 ale L8l ia ciaai VOrtEX»
Oratlusall 4aa cilaile (33 8 A N < et WSl glane AYY 1) Lile 5 il Adlaa ) 58l Cnd )  dadiiall
138 2235 5 sandl ¢ Lkl 138 3 i) i) oAS 3 Lgmy o5 Ly odai 55 aaall J sV e 30 saia) DA (e oS 5l
eMae (3 (p el (e de ganal FL AU Cile 5 e Aadaa (e % E 1 aas au e 4c 58 (e SUI g8 2 S

(oalal aladl 8 ) glana 1 4K Aaals) 5508 «J.P. Morgan Asset Management»

coura it el de ganally Hdliall jlafiinty) £ Ualy ABUAl ol laiiend Gy il ol) 2 S8 a5l (5 Al als e
d\.k.} ‘_A:; Q\S‘).ud\‘g :\a)\.ﬂﬁu‘i\‘ Jadladll 3 la) ‘)Laﬁ.uay‘ A ‘_g X 35)».05 «Beauforty Q“{ﬁ u.uS:ﬁ 483l ui
LedSaa Euaaty Jpal) @l elal jyshat e A8 00 e csaatial) ASLaally 32205l A8l J gual o) 5 dag a5
& Jsaally el ) O jlatiny) ddadae LA aen paad Jalil Jygadll Bale Y danl y Shilee ¢l ja) ne ‘«;Lmbl\
Aol i) ol Craali By il 3 Jpal¥l s lay .8 Jac (339 el <Lightsource BP a« duail yiu 4S) )4
Jle Ala o sias Vortex Energy» 4 dall &ilS il G (5 jalioal 438 ol s ddassall 3 laYy Allasll
)iy ddadaall a1y Sile Jara 53 ye ), € a0l ol Hlaiinl) e ile Caoliaay @lld 5 (AS 5l sl 3ia 940 (5 5
JPLEAYREN Gl lafial Zoas «Vortex Energy»J ‘;dl.d\ meg@&)ﬂ\ S Gl 3l aud g 96V Y ‘;J\P 5 )8

ALsal) 5 yial) Galle d8Uall 45 jlaiiny) Jaslaal) g 48l Jas Vlss



ENERGY = HERMES

o=idd O e @vortex 1V» asl s saaaiall A8kl syaa duaie oL 2ay «Beauforty i o (o s 254 5
sl dn o) i<l Jslall GBS 5 5 5l 5 pa 5 2l i) Adazil e 158 55 ol 50 A8l e 5 piia 8 5aa ]l Al
axas AS ) of 5 edpallall Aabudl e 3aybaill 5 saaatall A8Ual e 8 Agliadl ol ) dalll e age el s
CraTinall (o A AN diadd (Sl il ALaia¥) o gm b Y oY e Ale Jslay sanal) o LEaY) s sl Gla

aaall daial oLy A€l iy i 5l oIS 0

— okl Al —

Vortex Energy 4s,& ¢e

Aoy alladl J sa soaaiall 48Ul Jlae 8 Jes 4y jlainl daie 8 5 2015 ple Vortex Energy 48 -8 cowuls
Zosm =S jia s Beaufort Investments 48 -5 3 la) sl s (e Adlal) de ganally H-dlall Lafiiul) g Uad
il el ) o) joa LS e V0 oy Saaie deall (3358 (32,2 Beaufort Investments 4e sese asis
Vortex Energy S _iJ da il el JLeinl) 5 cile 5 piall auan 5 10Y saaaiall A8l 5 4pulul) 4l cle 5 e
AYY Lllaa) 5 s Ly 5l A8l 5 Ay vsa ) 28U e 5 5 ie s20avkal) 48U AS 5 50 Aadne Cuie i ¥ 0 VA Al b
Lusi i 5 Lailans) 5 32niall ASTaall (31 gasl 8 550 e ), ¥ () gy 585 Ay i) it Aluls DA (g lld ) lasa
(O Ay ) dacalall (8 JalSie Joand (3 ) AS )l (and s Sy Jlas il

WWW.Vortexenergy.ae k) > Slaslaall (o 2 5l

o Adlal) de ganall co

e e Cmsig g smaall (§ sl 84S ) i Cum ol H8 a5l a5 Gase y Al de senal)
AS 550 o a5 Axipall 5 AR (3) s ) A 330 0 Ay jlains W 5 Adlall dss 5l il Jha) siall i) (e Lile YO
6%)@‘}“}@“\&4&&\wadﬂ)ﬂbbﬁ&ﬂ@%ﬂ\ Ualadli g uja}‘\ 00 w‘)ﬁi(uadu‘fmdac RYB)
o bl L L) 5 sl 5 AL 3 ) 31 8 Aal gl 5 J sma) 5 ) g LSV Akt g e 5 ) G o
Lt 8 Jla g Jans g¥) (5 ) (3 g

s il Guse o8 0L e genall Al a8yl ey sall) g Uad (DL AS , all Cad Yoo Lo g
el G o ALl Ao panal) A8 55 Jleef @lld i Lay ¢ addl 52 Jysaill Jlae 84S 580 Aol 5 5la) (5
caradill (i 5 Al de genall 4S50 5 Tapasilly aall lanad valU AS s jroall aliie J saill dgaiiy Ly sadl
3y saq o sill e el Lo s 5 — AS BN 81 jradl aa gl dpaii 5 Cllandll 5 colainall 48l a o5 dpagl s Glld uSay
A saY) sasviall Y ol 5 sasiall ALaall 5 alitd 5 L a5 (a5 LS 5 QLuSh 5 8l

DO0ME o bl o Slasledl o 23

(s Jual¥) A Sl glaall (pa a3l

media@efg-hermes.com | dxde ) Clddlall ¢ Uad

Jlaall o

melgammal @efg-hermes.com

YO\ AR

s il Yy il s Y15 8 10Y) lad 5 Gty Lo Mall i e i o iliinse gl () Gl 138 (5 L 8 s o llall A panall 5555 25
038 (po i€l g Jiii cuall de panall D5y e pnd Laif g duled gilin yuied Y i swally dileiall Cilag yamil) 53 5 dilisal) o Zi L wall G 4G pall g sailf
280 A Sl ol g bl 5 ] (5 o] — e il g Mial) s e 5 Sy 5 AS 01 53] G s555 525 50y lgrinhs Cm (0 a5l
Adlisoff ilanliitl] o LT el g L) Cilay p il g Lulnal) dlanll S s e daalidl] HUY) g dolal) Lol aiBY) Ci g JLall g 0 lainall g o gullad] ¢ sudliall lgile
il Gy 5 8 a8 il 5 Jeiicsally dileial] il uaill e olaie YI 8 Lo ys YEo isd] A 53 o lill e iy ile oLis



http://www.vortexenergy.ae/
mailto:media@efg-hermes.com
mailto:melgammal@efg-hermes.com
http://www.twitter.com/efghermes
https://www.youtube.com/user/EFGHermesHolding
https://www.linkedin.com/company/efg-hermes/
http://www.facebook.com/efghermes

ENERGY = HERMES

Vortex Energy sells a controlling stake in its 365MW UK Solar
Portfolio to TNB valuing the portfolio at c. GBP 500m

The transaction further solidifies Vortex Energy’s track-record in creating value for its
investors and paves the way for plans to launch Vortex 1V, a global clean energy platform.

17 September 2020

(London, United Kingdom) — Vortex Energy, a global renewable energy platform managed
by Beaufort Investments S.ar.l (“Beaufort”), a subsidiary of the private equity arm of EFG
Hermes, has completed the sale of its controlling and managing stake in Vortex Solar (“Vortex
I1I""), a 365MW solar PV portfolio, acquired in 2017 from TerraForm Power, at an enterprise
value of c. GBP 500m.

The stake was sold to TNB International Sdn Bhd, a wholly owned subsidiary of Tenaga
Nasional Berhad (“TNB”), an existing shareholder in the business and one of South East Asia’s
largest utilities with an installed capacity of c.15GWs globally. Vortex 11 is one of the largest
standalone portfolios in the UK, with an average asset age of 6 years, PPAs with major
European energy companies and utilities, an attractive ROC regime and a long-term debt
package from major lenders including Santander, RBS and ING. The portfolio achieved an
EBITDA of ¢.GBP 39mn in 2019 with an 84% EBITDA margin, exceeding its budget and
providing attractive cash yields to its shareholders. It continues to meet its targets in 2020,
despite the global challenges.

Karim Moussa, Head of Private Equity and Asset Management, at EFG Hermes said, “This is a
major milestone for Vortex. The exit of Vortex Il delivered a 1.5x cash on cash multiple to our
investors and an IRR of c. 14%. We continue to demonstrate our ability to pursue the full cycle
of raising capital, investing strategically and exiting major renewable energy portfolios. Since
launching Vortex in 2015, we have combined net 822MW of premium assets while investing
more than EUR 1.3bn in the sector in developed markets. We have been consistently delivering
attractive returns to our shareholders and partners by aggregating and enhancing assets and then
selling portfolios to strategic long-term owners of renewable energy assets. This is the second
major exit following the disposal of our 49% stake in a 1GW wind portfolio to funds managed
by J.P. Morgan last year.”

Bakr Abdel-Wahab, Head of Energy, at EFG Hermes Private Equity said, “This transaction
demonstrates Beaufort’s skills as a leading investment and asset manager of large scale
portfolios and businesses. Since acquiring the UK assets, we have improved their performance
and capital structure via a major refinancing; revamping all key portfolio agreements,
partnering with Lightsource BP and establishing a strong London based asset management
team. This active management strategy has generally enabled us to return to our investor across
our three Vortex Energy platforms since inception, a net average annual cash yield of 5%, cash-
on-cash multiple of 1.4x and IRR of 13%. We look forward to continue growing Vortex
Energy’s footprint and investing in energy transition businesses and portfolios globally over the
coming period.”

The Beaufort team is currently planning to establish Vortex 1V, a renewable energy platform
that will target global generation, storage, distribution and technology businesses. Moussa
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concluded, “We are excited about future global opportunities in renewables and the wider clean
energy space, we shall aim to commence our fundraising efforts by the end of 2020, with
anchor investors already showing increased interest in our next endeavor Vortex 1V.”

—-End--

About Vortex Energy

Vortex Energy was established in 2015 as an investment platform, sponsored by the Private Equity arm of EFG
Hermes, via Luxembourg-based Beaufort Investments, to pursue renewable energy investments globally. Beaufort
Investments and its affiliates comprise of a team of 15 dedicated infrastructure and private equity specialists, with
wide experience in global infrastructure and renewable energy, that manage all VVortex Energy investments and
initiatives.

As of the end of 2018, Vortex had a portfolio of wind and solar assets of 822MW acquired through various
investments amounting to approximately EUR 1.3bn, spanning the UK, Spain, France, Portugal and Belgium.
Currently, the company has a full operational asset management team based in London.

Learn more about us at www.vortexenergy.ae

About EFG Hermes

With a current footprint spanning four continents, EFG Hermes started in Egypt and has grown over 35 years of
success to become a leading financial services corporation with access to emerging and frontier markets. Drawing
on our proven track record and a team of more than 5,500 talented employees, we provide a wide spectrum of
financial services that include investment banking, asset management, securities brokerage, research and private
equity to the entire MENA region.

In 2015, EFG Hermes launched the NBFI Platform, EFG Hermes Finance, which will overlook activities in the
non-banking finance field through EFG Hermes Leasing, Tanmeyah Microfinance, valU for instalment sale
services and EFG Hermes Factoring. This falls in line with the Firm’s strategy to focus on two main pillars:
product diversification and geographic expansion into non-MENA markets, which has seen the firm establish a
physical presence in Pakistan, Kenya, Bangladesh, Nigeria, Vietnam, the United Kingdom and the United States.
Learn more about us at www.efghermes.com & stay connected with us: tJolin] §

For further information, please contact:

EFG Hermes Media

media@efg-hermes.com

May El Gammal
Group Head of Marketing & Communications
melgammal @efg-hermes.com

Note on Forward-Looking Statements

In this press release, EFG Hermes may make forward looking statements, including, for example, statements about management’s expectations, strategic
objectives, growth opportunities and business prospects. These forward-looking statements are not historical facts but instead represent only EFG Hermes’ belief
regarding future events, many of which, by their nasure are inherently uncertain and are beyond management’s control and include among others, financial market
volatility; actions and initiatives taken by current and potential competitors; general economic conditions and the effect of current, pending and future legislation,
regulations and regulatory actions. Accordingly, the readers are cautioned not to place undue reliance on forward-looking statements, which speak only as of the
date on which they are made.
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