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Cairo, November 20th, 2024: EFG Holding Board of Directors convened on Tuesday
19/11/2024 at 1:00 p.m. (CLT) and:

1. The Board approved 3Q2024 consolidated and standalone financial statements,
along with the board report and the auditor’s report thereon.

2. The Board approved 3Q2024 Audit and Risk Committees Reports for EFG Holding
and its subsidiaries.

3. The Board approved the updated Group Staff and Insiders Dealing Policy in
accordance with the recent amendments to the EGX listing and delisting rules.

Investor Relations Department
Email:

Tel: +20 (0)2 35356710

Fax: +20 (0)2 35357017

Head of Investor Relations - Hanzada Nessim
Email:

Tel: +20 (0)2 35356502

Fax: +20(0)2 3535 7017
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Board of Directors Report on 3Q2024 Results

1- Financial Performance Highlights:

in EGP million 3Q24 2Q24 3Q23 Q-0-Q Y-o-Y 9M24 9M23  Y-o-Y
Group Net Operating Revenue 4,995 5,056 2,974 1% 68% 18,615 10,526 77%

Investment Bank 2,651 2,764 1,418 -4% 87% 11,625 6,046 92%

NBFls 1,120 1,053 666 6% 68% 3,259 1,976 65%

BANK NXT 1,224 1,239 890 -1% 38% 3.731 2,505 49%

Group Operating Expenses 3,217 3,354 1,974 -4% 63% 11,525 7,046 64%

Group Net Operating Profit 1,778 1,701 1,000 4% 78% 7,090 3,480 104%
Group Net Operating Margin 36% 34% 34% 38% 33%

Group Net Profit (Loss) After Tax & Minority
Interest

697 791 395 -12% 76% 3,309 1,685 96%

EFG Holding reported a strong set of results for the third quarter of 2024, with Group revenues
growing a decent 68% Y-o-Y to reach EGP5.0 billion; underpinned by the increase in revenues
reported by all lines of business of the Group.

EFG Hermes (The Investment Bank) revenues spiraled up 87% Y-o-Y to EGP2.7 billion in 3Q24,
supported by higher revenues generated by all its lines of business; particularly Holding &
Treasury Activities and Brokerage.

Brokerage revenues were up 50% Y-o-Y to EGP1.2 billion in 3Q24, meanwhile Investment Banking
revenues tripled, on higher advisory fees.

Asset Management revenues gained 81% Y-o-Y to reach EGP360 miillion in 3Q24, up from EGP301
million in the comparable quarter. Meanwhile, Private Equity revenues reached EGP78 million,
increasing 36% Y-0-Y.

Holding & Treasury Activities revenues reached EGP781 million in 3Q24 versus EGP279 miillion in
3Q23, predominantly on higher unrealized gains on investments and fx-gains.

EFG Finance (NBFIs) revenues gained 68% Y-o-Y to reach EGP1.1 billion in 3Q24, driven by strong
top line performance reported by all of the platform’s lines of business.

Valu revenues added 36% Y-0-Y to EGP426 million in 3Q24. Additionally, Leasing revenues more
than doubled, for yet another quarter, up 103% Y-o-Y to EGP148 million in 3Q24, and Factoring
revenues came at EGP34 million in 3Q24, rose 37% Y-o-Y. Meanwhile Tanmeyah revenues rose
95% Y-0-Y to EGP504 million in 3Q24.

BANK NXT revenues moved up 38% Y-o0-Y to EGP1.2 bilion in 3Q24, moreover, the bank’s net
profit after tax increased to EGP428 million in 3Q24 versus EGP356 miillion in 3Q23, of which EFG
Holding’s share is EGP220 million in 3Q24 versus EGP187 million a year earlier.

EFG Holding Group operating expenses increased 63% Y-o-Y to EGP3.2 billion, stipulated by the
increase in employee expenses and operating expenses. This increase reflects the EGP
devaluation, and the elevated inflation impacts on salaries, the non-cash portion of employee

“f (POPY QEf W+ [ FolFo1E99 & IFOVVICT s p o pglnnl dyaiswt smlall b . (A gLl dsallajall aillilldlsgall (A0 ps) (e
Building No. B129, Phase 3, Smart Village, Km 28, Cairo Alexandria Desert,Road-RO-Bex-220r12877 T +20 02 35356499 F +20 02 3537 0942
CR No. 12665 - Reg. No. 223 on 11/6/1998 i kR E L y M ! efghldg.com

‘
Il
!



H EFG Holding P e oling

expenses and all other operating expenses. However, employee expenses/operating revenues
came at 39% in 3Q24, lower Q-0-Q.

Group net operating profit rose 78% Y-o-Y to EGP1.8 billion in 3Q24, and net profit after tax and
minority interest came at EGP697 million in 3Q24 versus EGP395 million in 3Q23.

2- Operational Perfformance Highlights:

Brokerage achieved the first place on the Egyptian Stock Exchange (EGX)& Dubai Financial
Market (DFM), and the second place in Abu Dhabi & Kuwait in addition to advanced positions
in several other regional markets. Brokerage executions slipped 3% Q-0-Q to USD21.8 billion in
3Q24.

In 3Q24. the Investment Banking division successfully concluded 3 transactions worth an
aggregate value of USD505 milion on the regional and local front. The team successfully
concluded advisory on one Accelerated Equity Offering, in addition to one debt caopital
markets transactions, and one M&A transactions.

Egypt's Asset Management AuMs rose 2% Q-0-Q to end 3Q24 at EGP37.4 billion, additionally,
regional AuMs managed by “Frontier Investment Management Partners (FIM)" spiraled up 16.8%
Q-0-Q to USD3.9 billion in 3Q24.

Private Equity AuMs reached USD619 million by the end of 3Q24 versus USDé11 million a quarter
earlier.

Tanmeyah's outstanding portfolio reached EGP6.1 bilion af the end of 3Q24, up 9% Q-0-Q.
Number of issued loans during the quarter reached c.64 thousand, and active borrowers almost
reached 317 thousand.

Valu's outstanding portfolio stood at EGP8.1 bilion by the end of 3Q24, as the number of
transactions increased to 945 thousand, value of loans issued increased to EGP4.2 billion, and
merchants network expanded to 7,815 merchanfs.

Leasing's outstanding portfolio decreased 9% Q-0-Q to EGPé.2 billion by the end of September
2024. Net financed amounts came at EGP578 million during the quarter.

Factoring’s outstanding portfolio increased 68% Q-0-Q to EGP3.8 bilion by the end of
September 2024. Net financed amounts came at EGP2.4 bilion during the quarter.

BANK NXT's gross loans reached EGP26.7 bilion in 3Q24, up 1% Q-0-Q, and customer deposits
rose 4% during the same period to reach EGP66.5 billion. Accordingly, loans/deposits ratio
decreased to 40% by the end of September 2024.
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