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P H E R M E S A INVESTOR RELATIONS

Group Overview
Group Performance Highlights

Group operating revenues reached EGP945 million in 1Q18, flat Y-0-Y. Normalizing the revenues by adjusting for one-off gains
related to Credit Libanais’s stake sale in 1Q17, Group revenues would be 15% higher Y-o-Y; underpinned by strong contribution
from the NBFI platform, particularly from the micro-finance “Tanmeyah”, and the buy-side;

Fee and commission revenues, which accounted for 70% of the Group revenues in 1Q18 and mirror to a large extent business
expansion and growth, rose 41% Y-o-Y to reach EGP659 million in the first quarter of the year, driven primarily by robust growth

in the NBFIs revenue;

NBFIs revenues more than doubled, up 125% Y-o-Y to EGP227 million in 1Q18 as their portfolio continues to grow, reaching
roughly EGP4.0 billion by the end of 1Q18. Buy-side revenues saw an increase of 110% Y-0-Y to EGP116 million, predominately
on the back of the consolidation of FIM and higher Private Equity management fees. Sell-side revenues was broadly
unchanged, up 2% Y-o0-Y to EGP316 million, as Brokerage and Investment Banking revenues were unchanged Y-o-Y;

Capital markets & treasury operations revenues, which represent the remaining 30% of the Group’s revenue in 1Q18, declined
41% Y-0-Y to EGP285 million in 1Q18, as 1Q17 included exits from a number of merchant banking investments amounting to
EGP169 million, and that (given their nature) were not repeated in 1Q18;

Group operating expenses rose 26% Y-o-Y to EGP605 million in 1Q18, on headcount expansion and higher operating costs
required to cater for the product diversification and geographical expansion that the company witnessed Y-o-Y. However,
employee expenses to operating revenues came at 42% in 1Q18, below the 50% mark.

The Group net profit after tax and minority interest came at EGP249 million in 1Q18, down 30% Y-o-Y. Normalizing the earnings
by excluding the one-off gain related to CL gain, the Group net profit would be higher 6% Y-0-Y, supported by the NBFIs
profitability, as the NBFI’s contribution to the Group’s overall results was remarkable, with the NBFI business contributing 18%

and rising 233% Y-o0-Y to EGP45 million in 1Q18



Group Overview

Share Information

Stock Performance 1Q18

Close 25.38 A 4% oo
Open Hi Lo
23.50 26.50 20.11
Average Daily Turnover
EGP91.3 mn A148%co00

Market Cap
EGP15,606 mn

Shares

614.9 mn

Analyst Recommendations Analysis

Institution Recommendation Target Price

HC Overweight 31.80
HSBC Buy 29.60
Cl Capital Overweight 27.50
Argaam Buy 26.20

Date

Apr-18

Apr-18
Mar-18

Jan-18

Stock Price Performance

EFG-Hermes HC HFI (Rebased)

Consensus Recommendation

Buy 4 100%
Hold 0 0%
Sell 0 0%
Average
9 £GP 28.78

Target Price
Spread* EGP 3.40

Potential Upside 13%

* Based on 31t March, 2018 closing price

INVESTOR RELATIONS

Shareholders structure

THE BANK OF NEW YORK
MELLON ( GDRs ), 11.1% DF EFG3 LIMITED
( Natixis S.A.),

12.9%

\

RIMCO
INVESTMENT
- ,85%
Public,
58.8%
RA MENA HOLDINGS
LLC & Related Parties,
8.7%

* Shareholders structure as of 31t March, 2018

Price Spread

O Price Spread (Target Price - Price)




Group Overview

Balance Sheet

Total Assets,
up 38% Y-o-Y

In EGP bn
44 41.3
34.7
33
25.1
24.6 24.6
22
11
0
1Q17 2Q17 3Q17 4Q17 1Q18

Total Equity/Market capitalization
m Market Capitalization mShareholders' Equity*

In EGP bn
= Atthe end of
1Q18;
18 Price/Book

stood at 1.1x

1Q18 1Q17
* Equity Attributable to Shareholders

= EFGHERMES

EFG Hermes Balance Sheet as at 31st of March 2018

Assets - Liabilities

In EGP million

Cash and Cash Equivalents 8,405
Microfinance Receivables “Tanmeyah” 596
MerchantBankingLoan 318
AssetManagement seed Capital 1304
Prvate Equity Seed Capital 1205
Fixed Assetsand Real Estate a6
© Clients Investments at FVTPL (Structured Products) 5602
 Payables to Clients at FVIPL (Structured Products) (5602)
(Receivables - Payablesy a7
(Other Assets - Other Liabiltiesy wss2)
Goodwill and other intangible assets 52
Trading and AFS Investments s89
creditlbanais 120
sobic 222
leased Assets(nety 2138
short&longtermloans  @153)
Minority ey
Total 13,879




First Quarter Results Review — 10Q2018



Group Overview = EFGHERMES
Financial Highlights - 1Q2018

EFG Hermes Revenue Breakdown Fees and Commissions Revenue Breakdown

Capital Markets & 30%
Treasury Operations

Revenue of EGP285 mn, down 40% 8%
41% Y-o0-Y

Regional Operations 37%

Investment Private _ ) )
Of Fees and Commissions Brokerage Banking Equity Leasing Micro-Finance
Revenue Revenues of Revenues of Revenues of Revenues of Revenues of
F d L 70% EGP266 mn, EGP50 mn, EGP24 mn, EGP96 mn, EGP130 mn,
€es and commissions : . -o- % Y-0- 149% Y-0-Y 92% Y-0-Y  up 154% Y-0-Y
Egypt Operations 63% flat Y-0-Y up 15% Y-o-Y up b Y-O up b Y-0 P b
Revenue of EGP659 mn, up 41% —
Y-0-Y Of Fees and Commissions
Revenue
EFG Hermes Operating Revenue, EFG Hermes Operating Expenses, EFG Hermes Net Profit After Tax and Minority Interest,
0% Y-0-Y up 26% Y-o-Y down 30% Y-o-Y
In EGP mn In EGP mn In EGP mn
1,200 900. Employee Expenses = Other Operating Expenses
450
Employee Expenses
945 948 to Operating 359
Revenues came at
42% in 1Q18
800 600 300
249
400 300 150
0 0 0
1Q18 1Q17 1Q18 1Q17 1Q18 1Q17



Business Lines Overview

Brokerage Operational and Financial Overview —1Q2018

Direct Presence

EGYPT(1)

Rank
#1

(down 5% Y-0-Y) INEERIEIE

Executions: Rank

$1,262 mn

Executions:
$2,400 mn

(down 25% Y-o-Y)[VENCRIELE

B \SDAQ DUBAI KSA(2)

Executions:
$1,725 mn

Executions:
$810 mn

Executions:
$113 mn

(down 23% Y-0-Y)[YEWEEHEL

(1)Excluding special transactions

(2)Over brokers only

(3)Pakistan acquired in March 2017
(4)Received a stock broker license in July
2017

Executions:
$47 mn

Market Share

Average Daily Commissions

In USD thousand

mEgypt m UAE m Kuwait
m Pakistan mKSA Frontier Markets
Structured Products m Others*
212 221

38

176
41
%

89

1Q16 2Q16 3Q16 4Q1l6 1Q17 20Q17 3Q17 4Q1l7 1Q18
*Others including; Qatar, Oman, Lebanon, Jordan, UK (GDRs)

Executions:

(down 21% Y-0-Y)[YEWLEEIHELR

Executions:

(down 64% Y-0-Y)[YEEENEL

Executions:

ABU DHABI
Rank

MENA Total
Executions

$840 mn

$893 mn

KUWAIT

$730 mn

Frontier Total
Executions

— $280 mn

PAKISTAN(3)

$203 mn

HERMES

Indirect Presence

il
1Ll
il
A

Structured

Products

Fees Contribution by Market/Product

Structured Products,

Frontier 4% Kenya,
I\/Iarflfets, 2%

8% Others,
Pakistan, 3% — . 4% Eqypt
Jordan, 2%

2%
Qatar, 6%
Nasdaq Kuwait,
Dubai, 6%
2%
KSA
ADX, 4% '
DFM, 79 L Oman. 9%
' 2%

*Based on 1Q18 figures

In EGP mn

157

150

=
o
>
(o))

w

50
33

UAE

Total Executions

$279 mn

1Q18

31

18 g 5511

KSA

Oman

Kuwait

m1Q17

44

Jordan

6 10

Pakistan

Frontier

Brokerage Revenue by Country (Operations)




Business Lines Overview

Asset Management Operational and Financial Overview — 1Q2018

Assets Under Management Revenue Breakdown

INEGP bn InEGP mn
m Portfolios
Money Market & Fixed Income 60 mManagement Fees B Other Fees*
15.2 mEgypt Equity Funds 131
125 )
94 98 40
5.9 6.7
7.7 48 49 5.4
20
4.0 5.7 5.4
3.8 4.1 4.4

02 —MIEE__EoE:E__Nokm _ Eoem NN o
1Q17 2Q17 3Q17 4Q17 1Qi8 1Q17 2Q17 3Q17 4Q17 1Q18

* Other Fees include incentive fees and other revenues

AuMs Breakdown by AuMs Breakdown by

Investor Type Region
SWF 8% Foundation
0,
. - 1% MENA, 100%
Private Institution 3%
Pension
Government Fund 6%
institution 21%
Insurance Private
2% Bank 48%
HNW / Family
office 1%
Government
Bank 10%

INVESTOR RELATIONS

= EFGHERMES

Revenue Breakdown

InEGP mn

Assets Under Management
InUSD bn
u Regional Equity Portfolios

[ ] [ ] *
u Regional Equity Funds Management Fees mOther Fees

120
3.2 98
2.6 ) 2.5

1Q17  2Q17  3Q17 4Q17 1Q18

1Q17

2Q17 3Q17 4Q17 1Q18

* Other Fees include incentive fees and other revenues

AuMs Breakdown by
Investor Type

Family
Office 3%

Foundations 4% Other 4% Other
Europe 3%
Outsourced 4%
CIlO 5%

—— SWF 34%

AuMs Breakdown by
Region

Endowment USA 17% —7

11%

Mena

Pension Fund 7%

Institutional 21%

18%



Business Lines Overview

E - H E R M ES INVESTOR REL.F-‘LTIS

IB and PE Operational and Financial Overview — 1Q2018

A dalgl
at [

Adbvisory on Advisory on Advisory on
Sale of 100% of Rights Issue Rights Issue
oo, otk
A e
(US$ 49,000,000) (vss 8.77272) (LSHEca.E00.000)
Sole Global Coordinator Sole Global Coordinator &

Sell Side Advisor

& Financial Advisor Financial Advisor
January 2018 January 2018 I March 2018

The department acted as sole global coordinator and book runner on two major
Egyptian equity offerings. The team completed the rights issue offering of Cleopatra
Hospitals Group for USD40 million. The division also completed the USD870 million rights
issue offering of Orange Egypt.

In the M&A space, the investment banking division served as sell-side advisor to Waha
Capital in its USD48 million sale of its outstanding equity capital in Proficiency Healthcare
Diagnostics Laboratories. The transaction saw Waha Capital divest 100% of its stake in
the UAE-based company.

On the debt front, the team arranged a USD18 million debt facility for one of its clients.

Investment Banking Revenue

In EGP mn

200 183
150

100 89

50 44 50

i -
0 L

1Q17 2Q17 3Q17 4Q17 1Q18

Private Equity AUMs Evolution

In USD bn

Vortex platform’s AUMs and managed
capacity at the end of 1Q18 remained at
EUR1.3 bilion and 822MW, respectively,
1.0 which includes (i) Vortex |, a 49% stake in
EDPR France Wind Portfolio (334MW),
completed in December 2014 (ii) Vortex II, a
49% stake in EDPR’s Pan European Wind
Portfolio (664MW in Spain, Portugal, France
and Belgium) completed in June 2016; and
(i) Vortex Solar, a 100% ownership of a
1Q17 2Q17 3Q17 4Q17 1Q18 365MW UK Solar PV portfolio, completed in
May 2017.

16 16 1.6 1.7

Vortex | and Il are jointly owned by Beaufort (an EFG Hermes Holding subsidiary) and a
Gulf SWF, with economic ownership at 5% and 95% respectively, whereas Vortex Solar is
now owned by Beaufort (5%), Tenaga Nasional Berhad (50%) and KWAP (45%). Beaufort is
the investment and asset manager of the entire Vortex platform.

On the operational front, the Wind Portfolio (Vortex | & Il) during 1Q18 period generated
EBITDA of c.EUR52 million. In addition, Vortex Solar’s EBITDA reached GBP3 million in
1Q18, on the back of 50 GWh of electricity produced during the same period.

For RX Healthcare Fund, the team is actively engaged in fund’s first investment

Private Equity Revenue

In EGP mn ® Management Fees ® Other Fees*
80 69
60
40 33
18 24
20 10 ‘
. mam  BEON
1Q17 2Q17 3Q17 4Q17 1Q18

* Other Fees includes incentive fees and other revenues n



Business Lines Overview

Research Operational Overview — 1Q2018/Awards

Research
Research Coverage Universe

Number of Companies

mEgypt m Saudi Arabia = UAE EOman Others
Qatar m Kuwait Pakistan m\Vietnam
250 224 fs—
189
—— [—— -
150
: 3 E
100 23 22 20
56 58 62
50
44 44 45
0
1Q17 2Q17 3Q17 4Q17 1Q18

Research coverage by Sector

Telecoms &
T Consumer
15.4% 6.1% Energy& = The Research team initiated coverage on
Real Utilities Mauwritius (two banks), Uganda (two banks)
Estate & 2.1% anq Bangladesh (a consumer company),
Hospitality, which took the total countries under our
4.0% coverage to 19.
. = The team also initiated coverage of five
Materials Financials  other companies - two in the UAE (ADNOC
23.6% 43.1% Distribution, Emaar Development) and one
Healthcare each in Egypt, Morocco and Vietham (Dice
1.2% Industrials Sport & Casual Wear, Cimemts Du Maroc,
4.4% Masan, respectively

= EFGHERMES

ganimd Jlald £ nanl

Awards/Rankings

I.éif”/-%b—'.‘"

}Best Investment Bank in
' Egypt

Euromoney Middle East
Awards

WINMER 2018
Fixed Income Fund of the i "
year (3 year performance)

MENA Fund Manager Awards

_,/Outstanding performance

in Asset Management

Business Today Top 100 Awards

AWARDS
i WINNER 2018
Shariah Compliant Fundigiiizs e
the year

Al Baraka Islamic Equity Fund
by MENA Fund Manager
Awards




Business Lines Overview =EFGHERMES 0 I

Leasing and Tanmeyah Operational and Financial Overview — 1Q2018

= HERMES nwl_p_‘\/_i
KPIs KPIs LN N

I egp 289 mn I EGP 2.2 bn
Net Financed Amount for Net Outstanding Portfolio eGP 1,747 mn 193,133
New Contracts Total Portfolio Total Number of
during1Q18 Outstanding Active Borrowers

A new milestone in funding was reached for EFG Hermes Leasing, by signing a

subsidized facility agreement with the Saudi Development Fund in collaboration with I 21 I 2,603
MIIC directed to the SMEs. This initiative is a new tool, which expected to play an Q18 |

New Branches in 1 Total Staff
integral role in pushing the growth of the SMEs contribution to the total portfolio to
reach 20% by end of 2018, which is currently approximately 8%.

EFG Hermes Leasing succeeded in arranging a club deal with ENBD Leasing, 0
whereby EFG Hermes Leasing played the role of a security agent, for an amount of 136 /0 |

EGP221 million that will be reflected in April performance and 2Q18 results. ROAA

. . . .
Leasing Revenue Micro-Finance Revenue

In EGP mn In EGP mn
96 160
100 90
86 130
75 69 120
95
50
50 80 62 72
51
) ) J I
0 0
1Q17 2017 3017 4Q17 1Q18 1Q17 2Q17 3Q17 4Q17 1Q18

*Reported leasing revenues is net of financing cost; Gross Leasing revenues reached EGP181 million for 1Q18



Disclaimer

This confidential document is provided for informational purposes only. It does not constitute an offer to sell or a solicitation of an offer
to buy any securities or interests described within it ("Investments") in any jurisdiction. Investors should make decisions to acquire
Investments solely on the basis of the information contained in the offering document published in connection with the offer of
Investments. The information contained in this document is proprietary and confidential to EFG Hermes SAE Holding and/or its affiliates
(together and separately, "EFG Hermes"). You must only use such information for the purposes of discussions with EFG Hermes and you
must hold such information in strict confidence and not reproduce it or disclose it to any person, except as may be required by law.

You must not place any reliance for any purpose whatsoever on the information contained in this document. No representation or
warranty, express or implied, is given by or on behalf of EFG Hermes or any other person as to the accuracy or completeness of the
information or opinions contained in this document and no liability whatsoever is accepted by EFG Hermes or any other person for any
loss howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith.

The information contained in this document has been obtained from sources prepared by other parties and it may not have been
independently verified.

The supply of this document does not imply that the information within is correct at any time subsequent to the date of this document.

This document may contain forward-looking statements which, by their nature, involve a number of risks, uncertainties and assumptions
that could cause actual results or events to differ materially from those expressed or implied by these statements. These risks,
uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events described within this
document. In particular, actual results may be adversely affected by future developments affecting inflation, interest rates, taxation,
social instability or other economic, political or diplomatic or other matters. Forward-looking statements contained in this document
that reference past trends or activities should not be taken as a representation that such trends or activities will continue.

EFG Hermes Holding SAE has its address at Building No. B129, Phase 3, Smart Village, Km 28 Cairo Alexandria Desert Road,6 October,
Egypt and has an issued capital of EGP 3,074,472,890



