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Cairo, May 21, 2025: EFG Holding Board of Directors convened on Tuesday 20/5/2025
at 1:00 p.m. (CLT) and:

|

The Board approved 1Q25 consolidated and standalone financial statements,
along with the board report and the auditor's report thereon.

The Board approved 1Q25 Audit and Risk Committees Reports for EFG Holding
and its subsidiaries.

The Board of Directors of the Company unanimously approved the re-
appointment of Mr. Abdelhady Mohamed Ali lbrahim, Partner in KPMG Hazem
Hassan, as the Company's auditor for the fiscal year 2025. This resolution will be
presented for approval at the upcoming General Assembly meeting to be
called at a later date.

The Board approved the ESG Policy for EFG Holding's Business Partners.
The Board approved the updated Expected Credit Loss (ECL) policy.

The Board cancelled the signature authorities on behalf of the Company for Mr.
Mohamed Mahmoud Samy El Wakeel and Mr. Wael Salah Eldin Abdel Shakour
Orabi in the Company's commercial register.

The Board added Mr. Mahmoud Mostafa Badran (A signature) as authorized
signatory for the Company's bank accounts in the Company's commercial
register.

The Board added Mrs. Amina Ahmed Hassan Ahmed Baghdadi (B signature)
and Mr. Emad El Din Youssef Moustafa (B signature) as authorized signatories for
the Company’s bank accounts in the Company's commercial register.

The Board changed the authorized signatory status of Mr. Ahmed Hussein El
Azab from (B signature) to (A signature) as authorized signatory for the
Company's bank accounts in the Company's commercial register.

EFG Holding
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10. The Board delegated the signature authority to Mr. Mohamed Khaled
Mohamed Abdel Khabir and Mr. Mohamed Mohamed E Sayed Ahmed Saleh,
acting jointly on its EFG Holding contracts related to Administration matters
subject to a limit of USD 250,000 or equivalent in other currencies.

11.The Board delegated the signature authority to Mr. Mohamed Khaled
Mohamed Abdel Khabir and Mr. Mohamed Sayed Fathy, acting jointly on its
EFG Holding contracts related to IT matters subject to a limit of USD 250,000 or
equivalent in other currencies.

Investor Relations Department
Email:

Tel: +20 (0)2 35356710

Fax: +20 (0)2 3535 7017

Head of Investor Relations - Basant Abdelmonsef - 3
Email: EEFG HQld!ng
Tel: +20 (0)2 35356412 PPl ARl 3 8l f degarn
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Board of Directors Report on 1Q2025 Results

1- Financial Performance Highlights:

in EGP miflion 1Q25 4Q24 1Q24* G0-Q Y-0-Y
Group Net Operating Revenue 5,622 5,807 8,564 3% -34%
Ll 2881 . 3061 ..8210 6% -54%
N T e T e e T
ENG e 1,405 1208 1269 14% 1%
Group Operating Expenses 3,504 3,955 4,954 -11% -29%
Group Net Operating Profit 2,114 1,852 3,611 14% ~-41%
Group Net Operating Margin 38% 32% 42%
Group Net Profit (Loss) After Tax & Minority Interest 1,205 945 1,817 28% -34%

* Figures are restated as a result of reclassifications and adjustments (Note 34 of the consolidated financial statements)

n

1

EFG Holding kicked off the year with strong operational footing, particularly at EFG Hermes and
EFG Finance Platforms. The Group recorded revenues of EGP5.6 billion: The decline in the
Group's revenues of 34% Y-o-Y reflects a normalization relative to the exceptionally strong
comparable quarter that included strong fx-gains and unrealized gains on investments/seed
capital, as aresult of the one-off EGP devaluation in March 2024. Normallizing for these unusually
high fx gains, the Group's revenues would be up 31% Y-0-Y, predominantly on higher revenues
generated by the Sell-side, Tanmeyah, Valu, BANK NXT and Asset Management.

EFG Hermes witnessed a buoyant start to the year, with its Sell-side and Buy-side revenues
posting solid Y-o-Y growth in revenues. However, this increase was pressured by Holding &
Treasury Activities recording lower revenues Y-o-Y, as the comparable period included the
impact of the one-off EGP devaluation. This resulted in EFG Hermes revenues declining 54% Y-o-
Y to EGP2.9 billion. Excluding the impact of fx gains across both periods, EFG Hermes revenues
would be up 30% Y-o-Y.

Brokerage revenues were up 27% Y-o-Y to EGP1.5 billion in 1Q25, meanwhile Investment Banking
revenues increased 178% Y-o-Y, on higher advisory fees resulting from strong ECM activity in the
GCC area.

Asset Management revenues climbed 40% Y-o-Y to reach EGP336 million in 1Q25, up from
EGP240 million in 1Q23. Meanwhile, Private Equity revenues reached EGP113 million, increasing
92% Y-0-Y.

Holding & Treasury Activities revenues decreased 91% Y-o-Y to EGP418 million, on the back of
the comparable quarter including strong fx gains and strong unreadlized gains on
investments/seed capital, as the EGP lost more than 50% of its value in March 2024.

EFG Finance (NBFls) revenues increased 23% Y-o-Y to reach EGP1.3 billion in 1Q25, led by
Tanmeyah, followed by Valu.
Valu revenues rose 26% Y-o-Y to EGP485 million in 1Q25. Moreover, Tanmeyah revenues rose 51%

Y-0-Y to EGP625 million in 1Q25. However, Leasing revenues dropped 37% Y-o-Y to EGP154 milion
in 1Q25, and Factoring revenues came at EGP37 million in 1Q25, down 17% Y-o0-Y. Leasing and

*f (PaPV 9Ef b +f [POFOTIEIAE IFOVVAT s . nola EE;FG Hc}rcli-iarln ol ailif Al pnl 1190 as . nie
tf PErdox 220825 Rl g 3§ 6499 F +20 02 3537 0042
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Factoring revenues were down Y-0-Y as the comparable period included substantial fx and
securitization gains.

BANK NXT revenues moved up 11% Y-o0-Y to EGP1.4 billion in 1Q25, moreover, the bank's net
profit after tax increased to EGP498 million in 1Q25 versus EGP475 million in 1Q24, of which EFG
Holding's share is EGP255 million in 1Q25 versus EGP244 million a year earlier.

EFG Holding Group operating expenses decreased 29% Y-0-Y to EGP3.5 bilion, on lower
employee expenses, lower provisions & ECL, and despite higher other G&A. Thus, the Group's
employee expenses/revenues came at 37% in 1Q25 compared to 41% in 1Q24.

Group net operating profit lost 41% Y-0-Y to EGP2.1 billion in 1Q25, and net profit after tax and
minority interest came at EGP1.2 billion in 1Q25 versus EGP1.8 million in 1Q24.

2- Operational Performance Highlights:

Brokerage achieved the first place on the Egyptian Stock Exchange (EGX), and Dubai Financial
Market (DFM), and the second place in Abu Dhabi, and the third place in Kuwait in addition to
advanced positions in several other regional markets. Brokerage executions increased 25.5% Y-
0-Y to USD33.2 billion in 1Q25.

In 1Q25, the Investment Banking division successfully concluded 8 fransactions worth an
aggregate value of USD4.2 bilion on the regional and local front. The team successfully
concluded advisory on 5 equity capital market transactions, in addition to 2 debt capital
markets fransactions, and an M&A tfransactions.

Egypt's Asset Management AuMs rose 6% Y-0-Y to end 1Q25 at EGP39.] billion, additionally,
regional AuMs managed by “Frontier Investment Management Partners (FIM)" increased 16.4%
Y-0-Y to USD4.0 billion in 1Q25.

Private Equity AuMs reached USD733 million by the end of 1Q25 versus USD461 million a year
earlier.

Tanmeyah's outstanding portfolio reached EGP7. billion at the end of 1Q25, up 36% Y-o-Y.
Number of issued loans reached ¢.59 thousand, and active borrowers almost reached 32¢
thousand.

Valu's outstanding portfolio stood at EGP12.0 billion (excluding securitized portfolio) by the end
of 1Q25. The number of fransactions reached 1.0 million, value of loans issued reached to EGP4.2
billion, and merchants network expanded to 8,123 merchants during the quarter.

Leasing'’s outstanding portfolio reached EGPé.5 billion by the end of March 2025, up 11% Y-o-Y.
Net financed amounts came at EGP2.2 billion during the quarter, up 73% Y-o-Y.

Factoring’s outstanding portfolio reached EGP4.0 billion by the end of March 2025, up 96% Y-o-
Y. Net financed amounts came at EGP900 million during the quarter, up 100% Y-o-Y.

BANK NXT's gross loans reached EGP37.0 billion in 1Q25, up 47% Y-0-Y, and customer deposits
rose 25% during the same period to reach EGP72.8 billion. Accordingly, loans/deposits ratio

reached to 51% by the end of March 2025.
E EFGHolding

p.p.gu afqylall na wal pl dcgnao
Sl gub  FA glisll AL all dygall Gl ‘L'}ll:.l I gy, s

RS e b O OSSN ORI T3 20 02 3537 0942

FForY 9E6 A I T roFo1EGa & FOVVIT L s . rghamll a a8l 6

Building No. B129, Phase 3, Smart v/ llage, Km 28, Cairo Alexandria Desert Road. PO, Pas.2a

CR No.12665 - Reg. No. 223 on 41/6/1208 efghldg.com




